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Fundamentals necessary for developing and funding
renewables projects in the current market

CONTACT AGENDA

Dan Brown

PARTNER 1 Why ... all the Renewables hype7

T +61 7 3259 7149
dan.brown@ashurst.com

Securing offtake

Securing grid connection

2
3
4 Securing the project-wrap
5

Securing the Dream Team
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CLEAN ENERGY AUSTRALIA 2018

LARGE-SCALE RENEWABLE ENERGY PROJECTS
UNDER CONSTRUCTION OR STARTING IN 2018 2121
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Securing Offtake

FOLLOW THE MONEY
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Explosion in Corporate PPA Market

RECENT TRANSACTIONS

University of Newcastle
Dexus

Un'rversity ofTechnology/'_

Adelaide Brighton

Sunshine Coast Council =

Sydney Metro Nol est
e

Telstra Club 1

Nectar Farms

Victoria Government (own use of
LGCs)

NSW Government (own use LGCs)

Victoria Government (own use of

LGCs) Melboumne Renewable Energy Project

2017

SACOME (including supply to Whyalla)

Commonwealth Bank of Australia

Sydney Airport

University of NSW

BlueScope

Orora 2

Mars and Intelligent Water Networks

AB InBev/ CUB

GFC Alliance (Laverton Steelworks)
FlowPower (Ararat linked customers)

2018

. Ve o Buying The MW capacity refiects the size of the project, not the capacity of the PPA offtake
groups

We do not have visibility of the ratio of electricity to L GCs contracted under the PPAs, nor do
. SA . NSW we track whether LGCs contracted through the PPAs will be sold or voluntarily surrendered.

Listing based on year of contract announcement / signing

Power customers linked
1o Bomen Solar

2019

https://www.energetics.com.au/insights/knowledge-centres/corporate-renewable-ppa-deal-tracker
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Securing Grid Connection
GET CONNECTED
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Key connection issues ...
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Securing the Wrap

SINGLE POINT RESPONSIBILITY
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Key "wrap" issues
BANKABILITY

EPC CONTRACT

O&M CONTRACT

[] 1dentity of Counterparty
[] Price
[] Term

[] Credit support
[ ] Negative pricing risk

[] shortfall energy risk

D Transmission or
interconnection risk

[] "Back to back"

[[] AEMO risk

[] Price

[] Extensions of Time

[] Performance guarantees
[] Liquidated damages

[] variations

[] Security package

[[] warranties and defects
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[] "Back to back"

[] Price

[] Experience

[] Performance guarantees
[] Liquidated damages

[] security package




Securing the Dream Team

PROVEN TRACK RECORD

Developing and funding renewables projects




It truly takes a village ...
GETTING THE "BAND" TOGETHER

Provider

‘ Lenders
Project Counsel
‘ Federal / State

AEMO Governments

Technical Advisors

Community Stakeholders ‘ ‘ Transmission Network Services

Offtaker(s)

DREAM TEAM

Local Council

Financial Advisor
Investors

Guarantors

EPC Contractor

Lenders' Counsel
Lenders' Engineer
Insurance Brokers
‘ O&M Contractor
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It truly takes ... high-viz ...

Environment
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These materials are for training purposes only
and are not intended to be a comprehensive
review of all developments in the law and
practice, or to cover all aspects of those
referred to. Please take legal advice before
applying anything contained in these materials
to specific issues or transactions. For more
information please contact the presenters or
your usual contact.

255979344
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